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1st QUARTER 2017

CITY OF LIGHTS

Our Mission

Invest Aurora is a public/private economic development
partnership dedicated to expanding economic opportunities

in Aurora, lllinois, and developing a sustainable community for
Aurora residents. We work to increase Aurora’s economic vitality

by attracting, retaining and promoting commercial, industrial, retail,
and mixed-use development that brings value to our residents and
reflects the dynamic and diverse nature of the City.

1st Quarter Report Snap Shot

Business Attraction '
Completed Requests-For-Information ' 90 ' ’

Events Attended ' 50 ' Programs '

Team Meetings Attended ' E '
John C. Duhman Revolving Loan
Fund Loans Distributed




Below is a report detailing Invest Aurora’s progress on economic development initiatives from January 1, 2017

through March 31, 2017. Pursuant to the agreement between the City of Aurora and Invest Aurora, the following
is an update on progress of core services to be supplied by Invest Aurora to the City of Aurora.

Pursuant to Section 7.2 A. (i-ii), Invest Aurora provided information to seeking to locate
in the City of Aurora with information regarding:

¢ Available land/buildings ¢ Incentive programs e Demographics

e Education e |nfrastructure ¢ And other requested information

Pursuant to Section 7.2 A (iii), Invest Aurora worked with State and Federal organizations to respond to
request for information.

Pursuant to Section 7.2 A (iv), Invest Aurora contacted refered to by
the City of Aurora.

Pursuant to Section 7.2 A (v) a, Invest Aurora reviews the City’s existing economic development incentive programs
and makes recommendations if needed to ensure the programs remain advantageous and competitive, and provides
feedback from the development community. Invest Aurora issued for

Pursuant to Section 7.2 A (v) b-c, Invest Aurora established relationships in the real estate community by meeting with
and participated in community events (Trade Shows) as time and resources permit.

Representative(s) of Invest Aurora attended , including the following:

+ Aurora Business United (3) + AIRE (2)

- First Friday (2) * NICAR (3)

* Aurora St. Charles Senior Living Ribbon Cutting + ByteGrid 2017 Kickoff

« Scale Up Graduation « Cyber Secrurity Training

+ Aldi Ribbon Cutting + Conservation Foundation (3)

* YMCA Friend Building Event * New Markets Tax Credits Event

+ Chicago Regional Growth Initiative + ILCMA Winter Conference

+ ICSC Heartland States Idea Exchange + ICSC Midwest & IL P3 Retail

* BIZNOW Retail + Synchronist/CORE Training

« Metro West Legislative Breakfast « Commercial Real Estate Executive Women

« State of the City Address + John C. Dunham Revolving Loan Fund Kickoff

« Ely Chapter Luncheon (2) « Choose DuPage Metals & Manufacturing Forum

« lllinois Financial Forecast + October Street Fest Planning Meeting

* Retail Live- Oakbrook « Commercial Alliance Economic Forecast Breakfast

 IEDA Conference + Kane County Health Counts Economic Indicators Subcommittee
« VIA Spark Awards * Naperville Chamber Tax Reform program for Commercial Realtors
+ QCAACC Jazz Brunch « Stevenson Center Economic Development Presentation

+ QCAACC Board Meetings(2) + Aurora Downtown Streetscape Committee Meeting (3)

+ ARHCC Board Meetings

1st Quarter, 2017 Calendar

e Tia Carrera visits Aurora ® Acquisition of 31-33
Tia Carrera (Cassandra) visted the recreated ¢ South Broadway
Wayne’s basement from the film Wayne’s World. The : :
basement is part of the 25 year anniversary celebra-
tion hosted by Aurora Downtown.

ALDI Grand Opening
Adli, a discount supermarket, relocated
it’s IT department to Aurora off of |-88.
The project will create 300 jobs over the
next 3 years.

. Invest Aurora entered a
! purchase and  sale
i agreement with the two
. properties. The proper-

i ties are designated for
future development.




Pursuant to Section 7.2 A (v) d, Invest Aurora representatives attended

Pursuant to Section 7.2 B (i-iii), Invest Aurora conducts an annual business retention program in which existing City of
Aurora businesses and employers are identified and personally contacted by Invest Aurora through site visits,

mail surveys, or both. Invest Aurora conducted . Invest Aurora conducted

in conjunction with the Aurora Regional Chamber of Commerce.

Pursuant to Section 7.2 B (iv), Invest Aurora’s business retention program identifies and addresses the needs of existing
businesses and the manner in which Invest Aurora, the City of Aurora, and the Aurora Regional Chamber of Commerce
can better assist those businesses, including but not limited to the following components:

a. Coordinate meetings of the Mayor’s Economic Development Roundtable.
b. Work with the City of Aurora and Onlight Aurora for delivering high speed internet services to City

businesses.
c. Serve as a resource for city businesses seeking economic, demographic, commercial real estate and
other related data. Invest Aurora served as a resource for in the first quarter 2017.

d. Update and maintain information on Aurora’s economic profile. The City of Aurora shall assist Invest Aurora
in updating and maintaining such data.

e. Conduct forums for business leaders detailing information about Aurora’s economic development programs.
Invest Aurora has scheduled for next quarter.

f. Assist businesses to assess their export and foreign market potential with the help of State and Federal

agencies and others.
g. Analyze and report to the City the results of the retention surveys and identify potential actions to be taken.

This report is delivered to the City at the end of the year.
Pursuant to Section 7.2 C, Invest Aurora continues initiatives to attract businesses and new jobs by maintaining
relationships with the Department of Commerce and Economic Opportunity offices, and communicating with the
Chicago International Trade Commissioners Associations and others. Invest Aurora reahced out and marketed to
this quarter.
Pursuant to Section 7.2 D (i), Invest Aurora maintains the ‘investaurora.org” website. Invest Aurora published
on the Invest Aurora website and created

Pursuant to Section 7.2 D (i), Invest Aurora serves as a data and informational source for the City, as well as for other
local units of government, and the City’s State and Federal legislators, on all significant economic and business issues
facing the City.

Pursuant to Section 7.2 D (iii), Invest Aurora promotes Aurora’s positive aspects and quality of life through:
a. The City’s branding campaign
b. Coordinating marketing of small business training and learning opportunities with community parnters.

Revolving Loan Fund Kick Off
In partnership with the Duhman Fund, Invest Aurora
kicked off the John C. Dunham Revolving Loan Fund.
The event was at 30 N. Broadway, the location of the

e Small Business Expo &

. Procurement Fair Announced
i As a part of the Crain’s Chicago Business
i 8th Annual Business Week, Invest Aurora is
' hosting a Small Business Expo and
i Procurement Fair in collaboration with
several community partners.

—

- ' i Small Business Expo
Redevelopment Projects | ANttt ndz s
City Council aprroved two redevel-
opment agreements for the proper- | VEVRI{MIdY,
ties at 59 South LaSalle and 55
South Lake St. :

'
'
[ ] '
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1st QUARTER 2017 CONT’D

On the Map: Retention Visits

Website Updates

Upcoming Events

® April 19th, 2017 - Invest Auora is hosting the Meridian Business Forum at the
ByteGrid campus.

® April 27th, 2017 - Invest Aurora is hosting the Hispanic Business Forum at
the Aurora Regional Fire Museum.

® May 3rd, 2017 - Invest Aurora is collaborating with Crain’s Chicago Business
to host the Small Business Expo & Procurement Fair.

® June 15th, 2017 - Invest Aurora is hosting the Exporting Forum at Waubonsee
Community College.

For more information contact Judy Dawson at
dawsonj@investaurora.org or 630.256.3167

Social Media Presence

fco )

In 2016, Invest Aurora saw the successful completion of many
projects and programs and this momentum has carried over into
the first quarter of 2017. Invest Aurora continues its retail attrac-
tion initiative reaching out to new retailers each month and
following up quarterly. In the first quarter over 150 retail prospects
were contacted resulting in greater awareness of the City’s assets
and generating new retail opportunities for our commercial prop-
erty owners and managers. Invest Aurora staff has already
responded to 90 Requests-For-Information, over double the
amount received during the 1st quarter of 2016 and has seen an
increase in interest by both commercial developers and brokers
alike.

Business retention continues to be a top priority for Invest Aurora.
The business retention visit map above shows the location of the
26 businesses visited by Invest Aurora staff this quarter. The reten-
tion visit program focuses on meeting with a diverse group of
business owners from across all industry sectors. This year staff will
conduct 150 retention visits thoughtout the community. Addi-
tionally, our organization will host ten business forums aimed at
assisting Aurora businesses over their specific challenges.

)

The John C. Dunham Revolving Loan Fund has officially kicked off.
The program is designed to finance property rehabilitation for
projects that are not commercially bankable. In March, Invest
Aurora distributed its first loan. The loan is aiding a redevelopment
project at 30 N. Broadway that had been stalled due to financial
constraints. This building will be brought back to life featuring a
commercial space on the first floor and 2-two bedroom apartments
above.

Prospects for the downtown look better than ever. The project at
the former Waubonsee Community College is moving forward, the
City of Aurora has entered into redevelopment agreements with
developers for 55 S. Lake and 59 S. LaSalle, and two new businesses,
Endiro Coffee and Do or Dye, are scheduled to open soon. Invest
Aurora will continue to promote the Revolving Loan Fund and the
Finish Line Grant Program. These programs are crucial in upgrading
and filling in Aurora’s vacant downtown buildings with vibrant
businesses. Invest Aurora looks to capitalize on these successes and
are optimistic for the City of Aurora’s future.

David Hulseberg
President/CEQO

CONTACT US FOR MORE INFORMATION

Aurora’s Economic Development
Public/Private Partnership

investaurora.org
630.256.3160

43 W. Galena Blvd. | Aurora IL 60506
630.256.3160 | info@investaurora.org



